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TOGETHER with all and singular the rights, members. hereditaments, atd apputtenanc s to the saeie belonzming o iy oany way
incident or appertaining, including all huilt-in stoves and rebigeratons beating e consditionna phienbi ooaned dectne b nnes wdl
to wall carpeting, fences and mates, and any other cguipnient or fndnies now wr Froreadter attachiod conmected or Bitted 1 any maner.
it Iwin-f the intention of the partios Lereto that all such fixtures and equipteat, other tha Lonaehotd fonatore, be consibired wopart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortmagee, ity stcaessors amd assizus {orever.

The Mertgagor represents and warrants that said Mertgagor s seized of the abuve desenihed premises in foe simple absolute; that
the above described premises are free and ¢lear of all lens or other encnmbrances: tat the Motteagor is Lawtully emponcered to con-
vey or encwnbior the same, and that the Mortgagor will forever defend the said prentises utto the Mottgagee, its sucvessors and assigos,
from aned agiinst the Motgagor and every person whomsoever lawfully cluming or to chaim the sape or any part thureol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgzagor will promptly pay the principal and interest on the indebitedness evidenced Ly said promissory note at the
times and in the mauner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional suns which nuy be advanced Boereatter, at the option of the
Mortgagee, for the payment of taves, or public wssessments, hazard insurance promiis, repaits wr other such puipeses pursuant to the
provisions of this mortgage, and abso for any loans or advances that nray Lereafter be made by the Mortmacee to the Motgagor under
the authority of Sec. 43-33. 1962 Code of Laws of South Carolina. as amended, or sineilar statutes: and all sins o awdvanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partios ate! hall he payable at the
deniansd of the Merteagee, unless otherwise provided i writing.

3. That Mortgagor will keep the improvements on the mortgaged premizes, whether now existing or hoereatter to be ervated, insured
against loss by fite. windstorm and other hazards in a suin not Jess than the halance due hereunder at any tiae and inoa company or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mutlgagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include loss pavable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mostiagee by registered il and should the
Mortiagor «t any time fail to keep said premises insured or fail to pay the premivms fur such insurance, then the Mortgagee may cause
such imnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inferest as
hervinabiove provided.

1. That the Mortgagor will keep all improvements upen the mortgaged premises in wood repair, and should Mortgagor fail to do
. the Morlzagee may. at its option, enter upon said premises and make whatever repairs are necessary aned churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee may at anv time require the issuance and maintenance of insurance wpen the life of any porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any anwunt so paid shall Lecome a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhiblit the receipts therefor at the offices of the Mortwagee immediately upon payment, and shiculd the Mort-
gagor fail to pay such taves and assessments when the same shall fall die, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortuager agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as cotstrinction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That e Mottzagor will not fourther encumber the premises abme descnbed, without the prior consent of the Mortgagee, and
should the Mortuagor so encumber such premises, the Mortgagee nay, at its option. declare the indebtedness hereby secured to be
immediately ue and payable and may institute any proccedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within inortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associution for processing the
assumption, furnish the Assovistion with a copy of the Contract of Sale. Boud for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum penmitted to be charged at that time by applicable South Caroling Law, or a Yosser increase in interest rate as may
be determined by the Association. The Association will notify the Mortracor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mertgager, or Lis Poarchaser, fail to comply with the provisions of the within
paragraph, the Mortgayee. at its option. may declare the indebtedness heichy secureal to be immediately dee and payable and may
fnstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortzage. the Mortgagee, ot its option. nray write to the Mortgazor at his last known
address giving hin thirty {30} dass in which to rectify the said default and should the Mortugagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser term to the masimun fate per annum persmtted to be charged at that dime by applicable Sonth Carcelina law, or a lesser
increase rate as may be determined by the Association. The monthly payients will be adjusted accordingly.

11. Fhat should the Mortgagor fail to make payments of principal and intaaest as due on the promissory note and shouk] any monthly
installinent become past due for a period in excoss of 13 davs, the Mortwozee may collect a "late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installnient in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgavee, its successors anid assigns all the rents. issues. arst profits accrning from
the morteaged premises. retaining the rivhit to colloct the same so lone s the debt Lerehy sequred is not in arrears of pavment. but
should any part of the principal indebtediess, or interest. taves, or fire insranve praniums, be past due and unpaid, the Mortlgagee
may without notice or further procecdings take over the mortaazed premises, if they shall be ocamied lin a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness horeby securad, without liability to account for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant s authorized. vpon request by Mortgagee, to
nake all rental payments direct to the Mortgagee, without lahility te the Mortoaor, until notified to the contrany by the Mortoagee;
and should said premises at the time of such defanlt be occupied by the Morteacor, the Maortgavee mav apply o the Judge of the
County Conrt or to any Indge of the Conrt of Common Pleas who shall be vesidlent or presiding in the county aforesaiid for the appoint-
ment of a recviver with anthority to take posses= n of said premises and colleat sk rents and profits. apphing said rents, after pay-
in_}s:1 the ‘ua:t of collection, to the mortgaze debt o thout liahility t accennt for amdthing more than the rents and profits actaally
collected.

13. That the Mortgagee. at its option, may require the Mortuazor to pay to the Mortgazee, on the first day of cach month until the
note secured herely is fully paid, the following sums in addition to the paments of principal and interest proy ided in said note: a svm
eqnal to the preminms that will neat become dize and payalile on policics of inarteave waranty insnranee Gf applicabde ), fire and other
hazard fnsurance covering the mortgaged property. plus taxes. and assesaends neat due on the motteaged promises call as estimated by
the Morteagzee) less all sums already paid therefor. divided by the nionber of months to clapse Tefore one month prior to the date when
sl preminms, taves and assessments will he due and pavable, such wios to e Lol v Morteavee to pay zaid preminms, taves and
arecial assessients. Shonld these pavments eaceed the amonnt of poments acbatly naade by the Motteacee for Loves, assessments. or
insirance premivms, the excess may be credited by the Martgavee on subsegient payments Lo Fas msde har the Morteagor; it however.
said snmis shall be inafficient to make said pasments shen the same ol Become due and pavable the Moteazor shall pay lo the
Morteager any amontts necessay 1o make up the deficienov, The Mistwoor futher age o it ot the cnd of tonoyears from the date
Eereof, Morlwacee nnavy, at its option apph for cenowal of matzage wnnante or siselar e ©6f applicable} convering the hahnce
then remaining due on the morteace debt and the Morteacor mav, ab its option, pay the ancls promitea requinesd for the remnining
vears of the torm. or the Morteavee may pay sk premione and add the cone to the morte v bt which esent the Morteazor hall
repayv o Moteacee sk premimn pavment. with interest. at the rate e cified ~eid prosnieony netes dn vl monthily inctallments
aver the tamaining payroent pered. )
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